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TO THE VOTERS OF THE DISTRICT

On Tuesday, November 4, 2008, the voters of Deer Valley Unified School
District No. 97 of Maricopa County, Arizona (the “District”), will be asked
to authorize the issuance and sale of not to exceed $148,000,000 principal
amount of ad valorem tax bonds of the District in the form of class B
general obligation bonds and related matters.

This information pamphlet has been prepared in order to provide voters
with factual information regarding such special election. Your task will be
to indicate whether you think the District should be allowed to issue these
bonds.

Please study carefully the materials contained in this booklet so that you
will be ready to exercise your right to vote in an informed manner.

Be sure to read the guidelines regarding important voter information
on the following page.

Sincerely,

SANDRA E. DOWLING, Ed.D.
Maricopa County School Superintendent

(Information pamphlet publication is mandated by Arizona Revised
Statutes, Sections 15-491, 15-492 and 35-454. School districts are
mandated to distribute information pamphlets to all households within the
district in which a qualified elector resides.)



Important voter information:

Every qualified elector is required to show proof of identity at the polling
place before receiving a ballot. The elector shall announce his/her name
and place of residence to the election official and present one form of
identification from List #1 that bears the name, address, and photograph
of the elector OR two different forms of identification from List #2 that
bear the name and address of the elector. [A.R.S. § 16-579(A)]

An elector who does not provide one form of identification from List #1
that bears the name, address, and photograph of the elector OR two
different forms of identification from List #2 that bear the name and address
of the elector shall not be issued a regular ballot, but shall receive a
provisional ballot and will have five (5) days after a Federal General election
and three (3) days after any other election to provide sufficient ID to the
County Recorder in order for their provisional ballot to count.

LIST #1 - Sufficient Photo ID (including name and address):

¢ Valid Arizona driver license or non-operating identification

e Tribal enroliment card or other form of tribal identification

e Valid United States federal, state, or local government issued
identification

LIST #2 - Sufficient ID without photograph bearing the name and
address (two required):
e Utility bill of the elector that is dated within 90 days of the date of the

election. A utility bill may be for electric, gas, water, solid waste, sewer,
telephone, cellular phone, or cable television

e Bank or credit union statement that is dated within 90 days of the date
of the election

¢ Valid Arizona Vehicle Registration

e Indian census card

¢ Property tax statement of the elector’s residence

e Tribal enroliment card or other form of tribal identification

¢ \/ehicle insurance card

e Valid United States federal, state, or local government issued
identification

¢ \oter Registration Card / Recorder’s Certification

¢ Any “Official Election Material” mailing bearing your name and address



DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
BOND ELECTION
NOVEMBER 4, 2008

A STATEMENT FROM THE DISTRICT AS TO WHY
THE SPECIAL BOND ELECTION HAS BEEN CALLED

The Governing Board has called this special bond election in order to
provide the funding to meet the capital needs of the district. This includes
incorporating energy and water conservation efforts into our capital
projects, providing for our existing facilities, and building new facilities to
meet the continuing growth.

The State of Arizona, through the School Facilities Board, has taken
primary responsibility for funding the construction of new schools. The
School Facilities Board established standards for school facilities and the
Students FIRST legislation provided funding for those standards. However,
the School Facilities Board standards and the related funding are not
adequate to meet the Deer Valley community’s school facility standards
established in 1996 and reaffirmed in both 2001 and 2004. The bond
program is needed to provide the flexibility to take full advantage of what
is provided from the state and continue to meet the needs of current and
future students. For new construction, including the construction of an
entire elementary school, $25 million is requested.

In addition to new school construction, $25 million is requested for capital
improvements to existing facilities, often referred to as building renewal;
$25 million for safety and security enhancements; $34 million for
conservation measures and energy efficiency projects; and $39 million for
modernization projects at our oldest campuses. Project management
includes oversight by the Deer Valley Governing Board, a community
committee, and staff.

The total bond fund request is $148 million. The bonds will be used to
supplement the state monies we expect to receive for new school
construction over the next six years. The new facilities and capital
improvements will meet the needs of students and our community.
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DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
BOND ELECTION
NOVEMBER 4, 2008

PROPOSED CAPITAL IMPROVEMENTS
The following table presents the capital improvements expected to be paid from bond
proceeds, the estimated cost of each capital improvement, the estimated average annual tax
rate associated with each capital improvement and the estimated cost associated with each
capital improvement for the owner of a single family home with a full cash value of $100,000:

Estimated Annual

Estimated Cost to Owner of
Estimated Average Annual a $100,000 Full
Proposed Capital Improvements Costs (a) Tax Rate (b) Cash Value Home (b)

Non - Administrative Purposes
Student Growth and Facility Utilization
including, but not limited to, new elementary
school, high school expansion and
miscellaneous growth $25,000,000 $0.0562 $5.62

Cost Savings and Conservation Efforts
including, but not limited to, energy
management systems and energy projects,
HVAC replacements and building modernization

projects 33,595,000 0.0755 7.55
Capital Improvements to Facilities including,
but not limited to, building renewal 24,385,000 0.0548 5.48

Health, Safety and Security including, but not
limited to, special systems and building

modernization projects 24,950,000 0.0561 5.61
School Modernization Projects including, but

not limited to, building modernization projects 39,000,000 0.0877 8.77
Subtotal of Non-administrative

Capital Improvements $146,930,000 $0.3304 $33.04

Administrative Purposes
Capital Improvements to Facilities including,

but not limited to, building renewal $ 615,000 $0.0014 $0.14
Health, Safety and Security including, but not
limited to, special systems 50,000 0.0001 0.01

Cost Savings and Conservation Efforts
including, but not limited to, energy
management systems and energy projects

and HVAC replacements 405,000 0.0009 0.09
Subtotal of Administrative

Capital Improvements $1,070,000 $0.0024 $0.24
TOTAL $148,000,000 $0.3328 $33.28

(a) Reflects estimates for construction or acquisition of such improvements, together with all necessary incidental costs related
thereto.

(b) The estimated average annual tax rate and estimated annual cost are based on the average annual tax rate over the life of
the proposed bond issue and other financing assumptions which are subject to change.
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DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
BOND ELECTION
NOVEMBER 4, 2008

FINANCIAL INFORMATION

The District is requesting a bond authorization of $148,000,000. The
District has a 2008-2009 constitutional debt limit of approximately
$1,114,272,331 and a fiscal year statutory Class B bonded debt limit of
$371,424,110. The District has approximately $187,630,000 aggregate
principal amount of general obligation debt outstanding.

ESTIMATED BOND ISSUE COST TO TAXPAYERS

If the November 4, 2008 bond election is successful, the District expects
to sell bonds by means of a phased bonding program conducted over the
next six years. The estimated costs of issuance associated with each sale
of bonds is approximately $50,000. The interest rate borne by the bonds
would be determined by market conditions that exist at the time of sale,
but in no event would the maximum interest rate on the bonds exceed ten
percent (10%) per annum. Repayment of both principal and interest on
the bonds would occur over a period of not to exceed twenty (20) years
from their issuance. The estimated total cost of the proposed bond
authorization, including principal and interest, is $199,665,000.

The bonds will be repaid from a levy of ad valorem property tax on all
taxable property within the District.



DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
BOND ELECTION
NOVEMBER 4, 2008

ESTIMATED BOND ISSUE COST TO TAXPAYERS

The following tables illustrate the estimated annual and monthly cost to taxpayers,
including principal and interest, based on varying types of property and levels of full
cash and secondary assessed values. To determine your estimated tax increase, refer
to your property tax statement which identifies the specific secondary assessed value
of your property.

ESTIMATED AVERAGE ANNUAL TAX RATE PER $100
OF SECONDARY ASSESSED VALUATION: $0.3328

RESIDENTIAL PROPERTY
(Assessed at 10% of full cash value)

Assessor’s Full Secondary Estimated Average  Estimated Average

Cash Value (a) Assessed Value Annual Cost (b) Monthly Cost (b)
$250,000 $25,000 $83.20 $6.93
$300,586 (c) $30,059 $100.04 $8.34

The tax impact over the term of the bonds on an owner-occupied residence
valued by the County Assessor at $250,000 is estimated to be $83.20 per year
for 12 years or $998.40 total cost (d).

COMMERCIAL AND INDUSTRIAL PROPERTY
(Assessed at 23% of full cash value) (e)

Assessor’s Full Secondary Estimated Average  Estimated Average
Cash Value (a) Assessed Value Annual Cost (b) Monthly Cost (b)
$2,500,000 $575,000 $1,913.64 $159.47
$2,120,393 (c) $487,690 $1,623.07 $135.26

The tax impact over the term of the bonds on a commercial property valued
by the County Assessor at $2,500,000 is estimated to be $1,913.64 per year for
12 years or $22,963.68 total cost (d).

(a) Assessor's full cash value is the value of your property as it appears on your tax bill and
does not necessarily represent the market value.

(b) Cost based on the estimated average tax rate over the life of the bond issue and other
financing assumptions which are subject to change.

(c) Estimated average value of owner-occupied residential properties and commercial and
industrial properties, as applicable, within the District as provided by the Arizona
Department of Revenue.

(d) Assumes the assessed valuation of the property remains constant over the term of the
bonds.

(e) Assessment ratio will be 22% in 2009-2010 and will phase down to 20% by 2011-2012.
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ARGUMENTS FOR THE
DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
BOND ELECTION

Arguments represent the opinion of the Author(s)

As one of the best Arizona School districts for allocating funding into
classrooms, the Deer Valley School District needs your help. The
Governing Board is requesting voter approval for a Bond that will allow
the district to continue meeting the growing needs of the district without
increasing taxes. The proposal is an extension of the existing bonds.

A Citizens Committee made the recommendation which includes building
one elementary school and remodeling our older schools. Another focus
of the bonds will be energy conservation and the need to upgrade old,
inefficient air conditioning units across the district as well as adding solar
and other alternative energy projects and energy management systems.

We have demonstrated a commitment to the community to be good
stewards of our finances. In June Fitch Ratings and Moody’s Investor
Service upgraded the district’s bond rating from A to A+ and A2 to A1
respectively.

A yes vote on the Bond will ensure that the district can continue to
construct, equip, and maintain all facilities to the standards that the
community has established thereby providing a learning environment that
encourages students to excel academically and socially — all without
increasing the tax rate.

Bill Maas, President Christy Agosta, Vice President
Governing Board Governing Board

The parents, teachers, staff and students of the Deer Valley Unified School
District are united behind this bond election. As the community political
action committee responsible for promoting approval of this measure, we
want to add our voices to those asking you to vote yes. Visit our web site
at www.dvsos.com to get full details on what this bond will provide and
how it will not increase your property tax rates.

This election will take Deer Valley's older schools and bring them into the
standards we have set for our family of communities. With your vote, we
will be able to build new schools in our growing areas and expand
Mountain Ridge High School, our most crowded high school. And, we will
take DVUSD into dedicated energy conservation programs to help our

12



environment. Going “green” will have a big advantage for all of us.

Most of all, the students will benefit from schools that are properly
maintained, energy efficient, and expanded to support our growth. This
bond will take our schools into the 21st Century. Please vote “yes” for our
schools and for our students. Their tomorrow depends on all of us.

Alan Richardson
Chairman, DV SOS

The Deer Valley School District Governing Board has called for a bond
election needed to construct one elementary school, remodel two high
schools, and modernize other school facilities in the district. Based on
recommendations from a Citizens Committee, plans have been developed
that will allow the district to continue to accommodate moderate growth.
Currently the School Facilities Board will not approve another new state-
funded school to be built in Deer Valley until 2012.

In addition to new school construction, other bond projects will include
interior and exterior painting, paving, roofing, safety projects, energy
efficiency systems including solar and other alternative energy projects,
and upgrades to older buildings.

I urge you to vote YES on the bond election so that Deer Valley students
can learn in safe environments conducive to learning, without any increase
in the tax rate. Our children are our future and their quality education needs
to be a top priority for all of us. This bond election is a critical part of the
education package.

Cathy Rogers
Anthem Community parent
DVUSD Citizens Committee

Voting YES on the bond election proposed by the Deer Valley School
District will ensure that our students attend classes in schools that are
well maintained including exterior painting, parking lots, recreation
facilities, building renovations and remodeling projects.

Special attention is being given to install up-to-date HVAC units with an
emphasis on energy conservation. Energy management systems will be
installed in schools to monitor usage during non school hours and solar
energy projects as well as other renewable energy projects.
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New building projects are planned to replace and modernize older schools
including Deer Valley and Barry Goldwater High Schools and other
elementary schools. While growth has slowed, it will still be necessary to
build one elementary school to relieve overcrowded conditions.

This is a responsible, fair, and equitable plan for maintaining the high
standards expected by our school communities. This year the district's
bond rating was upgraded by Fitch and Moody thus demonstrating good
stewardship of our tax dollars. Over the last several years the tax rate has
been decreasing. Please join me, parents, and district citizens and vote
yes on this important bond election.

Charly Filipek
President
Deer Valley Education Foundation

Voting Yes on the Bond proposed by the Deer Valley Unified School District
will ensure that our school district will remain at the standards and
expectations of our communities. Without an increase to the tax rate, Deer
Valley has shown a commitment to be fiscally responsible and dedicated
to providing the best opportunities for students across the district.

As president of the Deer Valley Educational Support Professionals
Association, | see first hand the incredible need for funding to meet the
needs of the students we serve. While student growth has slowed
compared to previous years, there is still a need for a new elementary
school that will not be funded by the State. Also due to limitations of the
State budget, Deer Valley will not be able to expect building renewal funds
needed to maintain the existing facilities. This bond will help fund these
items so that all our students will have equal opportunities to reach their
fullest potential.

This is a responsible, fair and equitable plan. Please vote YES on the bond
measure.

Jacque Marble
Deer Valley Educational Support Professional

14



ARGUMENTS AGAINST THE
DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
BOND ELECTION

(None were submitted)
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BALLOT FORMAT / SAMPLE BALLOT
DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
SPECIAL ELECTION
NOVEMBER 4, 2008
COUNTY OF MARICOPA
STATE OF ARIZONA

FULL TEXT OF THE MEASURE
QUESTION

Shall Deer Valley Unified School District No. 97 of Maricopa County, Arizona,
be allowed to issue and sell general obligation bonds in the principal amount
of not to exceed $148,000,000 to provide money for the following purposes:

e Constructing school buildings;

¢ Renovating school buildings;

e Purchasing pupil transportation vehicles;

® Acquiring by purchase or lease school lots;

¢ Improving school grounds, including adjacent ways thereto;

e Liquidating indebtedness incurred for the purposes set forth herein;

e Providing all utilities and other capital items necessary for the construction
and renovation of school buildings and for improving school grounds;

e Paying all architectural, design, engineering, project and construction
management and other costs incurred in connection with the purposes
set forth above; and

¢ Paying all legal, financial and other costs in connection with issuance of

the bonds?

The bonds will bear interest at rates not exceeding ten percent (10%) per
year. Interest may be evidenced by separate certificates and will be paid on
January 1 and July 1 each year until the bonds mature. The bonds shall
mature over a period of not to exceed twenty (20) years from the date of
their issuance. The bonds, and any bonds issued to refund the District’s
bonds, may be sold at prices that include premiums not greater than
permitted by law. Bonds will be in the denominations of $5,000 each or in
multiples of $5,000 and will mature on the first day of July in years determined
by the District's governing board. The issuance of these bonds will result in
an annual levy of property taxes sufficient to pay the debt on the bonds.

The capital improvements that are proposed to be funded through this bond
issuance are to exceed the state standards and are in addition to monies
provided by the state. Deer Valley Unified School District is proposing to
issue Class B general obligation bonds totaling $148,000,000 to fund capital
improvements over and above those funded by the state. Under the students
first capital funding system, Deer Valley Unified School District is entitled to
state monies for building renewal, new construction and renovation of school
buildings in accordance with state law.

BOND APPROVAL, YES
BOND APPROVAL, NO
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BALLOT FORMAT / SAMPLE BALLOT
DEER VALLEY UNIFIED SCHOOL DISTRICT NO. 97
SPECIAL ELECTION
NOVEMBER 4, 2008
COUNTY OF MARICOPA
STATE OF ARIZONA

QUESTION

A “yes” vote shall authorize the Deer Valley Unified School
District Governing Board to issue and sell $148,000,000 of
general obligation bonds.

A “no” vote shall not authorize the Deer Valley Unified School
District Governing Board to issue and sell such bonds.

A1dINVS

BOND APPROVAL, YES 4= mf]
BOND APPROVAL, NO 4= =]
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VOTER INFORMATION

1. Any voter may be accompanied into the voting booth by a person of their
choice for the purpose of assisting in casting their ballot.

2. Sample ballots may be brought to the voting place and may be taken into
the voting booth on the day of the elections.

3. Any qualified voter who at 7:00 p.m. is in the line of waiting voters shall be
allowed to prepare and cast their ballot.

4. The polls are open on Election Day from 6:00 a.m. to 7:00 p.m.

QUALIFICATIONS TO VOTE

In order to vote in this Special Election, you must have been registered in a
precinct within the boundaries of the school district on or before midnight,
Monday, October 6, 2008. If you do not know if you are qualified to vote, you
should contact the Maricopa County Recorder’s Office at (602) 506-1511.

Please be sure to check the mailing label on this pamphlet; it tells you
where to vote.

For information about voting assistance for voters with disabilities,
please call: 602-506-1511 or 602-506-2348 (TDD)

EARLY VOTING

Individuals who are eligible to vote in this election and who wish to vote an
early ballot in person may appear at any of the County Recorder Offices located
at 111 S. 3rd Ave., 510 S. 3rd Ave., Phoenix, or 222 E. Javelina, Mesa,
beginning Thursday, October 2, 2008. In person voting can be done until
5:00 p.m. on October 31, 2008, the Friday prior to the election.

Requests for a mail ballot can be made by calling the Maricopa County
Elections Department at 602-506-1511 or 602-506-2348 (TDD). Written
requests may be sent to the Maricopa County Elections Department, 510 S.
3rd Ave., Phoenix, 85003 and Internet requests can be made at the following
site:  (https://recorder.maricopa.gov/earlyvoteballotnet/evbrequest.aspx).
Written, Phone or Internet requests must be received by the Office of the
County Recorder no later than 5:00 p.m., on the second Friday preceding
the election (October 24, 2008). Written requests should include:

1) Name and residence address;

2) Birthdate;

3) Election for which the ballot is requested;

4) Address where the ballot is to be mailed if different than residence address;
5) Signature of requestor;

In order to be valid and counted, the mailed ballot and affidavit must be
received by the Office of the County Recorder or other officer in charge of
elections or deposited at any polling place in the county no later than
7:00 p.m. on Election Day, November 4, 2008.
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INSTRUCTIONS

FOR VOTING AT THE POLLING PLACE
Using Maricopa County’s Scan Voting System

TO VOTE:

Connect the head and
tail of the arrow that
points to your choice

USE ONLY THE SPECIAL PEN PROVIDED IN THE BOOTH
IF YOU MAKE AN ERROR
PLEASE RETURN YOUR BALLOT TO THE ELECTION OFFICIAL
FOR A NEW BALLOT
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A LOS/LAS VOTANTES DEL DISTRITO

El martes 4 de noviembre, 2008, a los/las votantes del Distrito Escolar
Unificado Num. 97 de Deer Valley del Condado de Maricopa, Arizona (el
“Distrito”), se les pedira autorizar la emisién y venta de bonos de impuestos
ad valérem del Distrito en la forma de bonos de obligacién general de
clase By asuntos relacionados por una cantidad principal que no exceda
$148,000,000.

Este folleto informativo ha sido preparado para suministrarles a los/las
votantes informacion objetiva con respecto a dicha eleccién especial. Su
tarea sera indicar si usted considera que se le debe permitir al Distrito
emitir estos bonos.

Por favor estudie cuidadosamente los materiales que se incluyen en este
folleto para que usted esté listo/a para ejercer su derecho a votar estando
bien informado/a.

Asegurese de leer las normas con informaciéon importante para
los/las votantes en la pagina siguiente.

Atentamente,

SANDRA E. DOWLING, Ed.D.
Superintendente de Escuelas del Condado de Maricopa

(La publicacion del Folleto Informativo esté ordenada por los Estatutos
Revisados de Arizona, Secciones 15-491, 15-492 y 35-454. Los distritos
escolares tienen orden de distribuir folletos informativos en todos los
hogares dentro del distrito escolar en los que residen electores/as con
derecho a voto.)
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Informacién Importante para los/las votantes:

Todos/as los/las electores/as con derecho a votar deben presentar prueba
de identidad en el lugar de votacién antes de recibir una boleta. El/la
elector/a le informara su nombre y lugar de residencia al oficial electoral
y presentard una forma de identificacion de la Lista #1 que tenga su
nombre, direccion y fotografia O dos formas de identificacidn diferentes
de la Lista #2 que tengan su nombre y direccion. [A.R.S. § 16-579(A)]

A un/a elector/a que no suministre una forma de identificacion de la Lista
#1 que lleve su nombre, su direccion y su fotografia O dos formas de
identificacion diferentes de la Lista #2 que lleven su nombre y direccién
no se le podra emitir una boleta regular, pero recibira una boleta provisional
y tendra cinco (5) dias después de una eleccién Federal General y tres
(38) dias después de cualquier otra eleccién para suministrarle
identificacién adecuada al Registro del Condado para que su boleta
provisional se incluya en el conteo.

LISTA# 1 - Identificacién Adecuada con foto (incluyendo nombre y

direccion):

e | icencia vélida de Arizona para conducir o identificacion sin permiso
para conducir

¢ Tarjeta de inscripcion tribal u otra forma de identificacion tribal

e |dentificacion valida emitida por el gobierno federal de los Estados
Unidos, gobierno estatal o local

LISTA# 2 - Identificacién Adecuada sin foto que lleve el nombre y la
direccion (se requieren dos):

¢ Factura de servicios publicos del/de la elector/a con fecha de no mas
de 90 dias antes de la fecha de la eleccién. Una factura de servicios
publicos puede ser por electricidad, gas, agua, basura, alcantarillado,
teléfono, teléfono celular, o televisién de cable

¢ Estado de cuenta de banco o cooperativa de crédito que tenga fecha
de no mas de 90 dias antes de la fecha de la eleccién

¢ Registro de Vehiculo de Arizona Valido

e Tarjeta de censo Indigena

e Declaracion de impuestos de la propiedad de la residencia del/de la
elector/a

e Tarjeta de inscripcion tribal u otra forma de identificacion tribal

e Tarjeta de seguro de vehiculo

¢ |dentificacion valida emitida por el gobierno federal de los Estados
Unidos, gobierno estatal o local

e Tarjeta de Inscripcién de Votante / Certificacion del Registro

e Cualquier “Material de Elecciéon Oficial” enviado por correo que tenga
su nombre y direccidon
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DISTRITO ESCOLAR UNIFICADO
NUM. 97 DE DEER VALLEY
ELECCION DE BONOS
4 DE NOVIEMBRE, 2008

UNA DECLARACION DEL DISTRITO SOBRE POR QUE SE
HA CONVOCADO A LA ELECCION ESPECIAL DE BONOS

El Consejo Directivo ha llamado a esta eleccién especial de bonos para
suministrar el financiamiento para cumplir con las necesidades de capital
del distrito. Esto incluye incorporar medidas para conservar energia y
agua en nuestros proyectos de capital, proveer para nuestras instalaciones
existentes, y construir nuevas instalaciones para responder al continuo
crecimiento.

El Estado de Arizona, por medio del Consejo de Instalaciones Escolares
(School Facilities Board), se ha asignado la responsabilidad principal del
financiamiento de la construccion de escuelas nuevas. El Consejo de
Instalaciones Escolares establecié estandares para instalaciones
escolares y la ley Students FIRST (Estudiantes PRIMERQO) suministro
financiamiento para esos estandares. Sin embargo, los estandares del
Consejo de Instalaciones Escolares y el financiamiento relacionado no
son adecuados para cumplir con los estandares de las instalaciones
escolares de la comunidad de Deer Valley que se establecieron en 1996
y que se reafirmaron tanto en el 2001 como en el 2004. El programa de
bonos se necesita para suministrar la flexibilidad para tomar ventaja
completa de lo que suministra el estado y continuar respondiendo a las
necesidades de los/las estudiantes actuales y futuros/as. Se solicitan $25
millones para construccidén nueva, incluyendo la construccién de una
escuela primaria completa.

Ademas de la construccién escolar nueva, se solicitan $25 millones para
mejoras de capital a instalaciones existentes, a menudo denominadas
renovacion de edificios; $25 millones para mejoras de seguridad; $34
millones para medidas de conservacion y proyectos de eficiencia de
energia; y $39 millones para proyectos de modernizacion de nuestras
escuelas mas viejas. La administracién de proyectos incluye supervision
de parte del Consejo Administrativo de Deer Valley, un comité de la
comunidad, y personal.

La solicitud de fondos de bonos total es de $148 millones. Los bonos se
usaran para suplementar los dineros del estado que esperamos recibir
para construccion escolar nueva durante los proximos seis afios. Las
instalaciones nuevas y las mejoras de capital resolveran las necesidades
de los/las estudiantes y de nuestra comunidad.
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DISTRITO ESCOLAR UNIFICADO NUM. 97 DE DEER VALLEY
ELECCION DE BONOS
4 DE NOVIEMBRE, 2008

PROPUESTAS MEJORAS DE CAPITAL

La siguiente tabla presenta las mejoras de capital que se espera pagar de lo que se recaude
de los bonos, el célculo del costo de cada mejora de capital, el calculo del promedio del
indice de impuestos anual relacionado con cada mejora de capital y el calculo del costo
relacionado con cada mejora de capital para el/la duefio/a de un hogar para una familia con
un valor efectivo total de $100,000:

Calculo del Calculo del Costo
Promedio Anual para el/la
del indice Duefio/a de un Hogar
Calculo de Anual de con un Valor Efectivo
Propuestas Mejoras de Capital Costos (a) Impuestos (b)  Total de $100,000 (b

Propdsitos No Administrativos
Crecimiento Estudiantil y Utilizacion de
Instalaciones incluyendo, pero sin limitarse a,
escuela primaria nueva, expansion de escuela
secundaria y crecimiento miscelaneo $25,000,000 $0.0562 $5.62

Ahorro de Costos y Medidas de Conservacion
incluyendo, pero sin limitarse a, administracion
de sistemas de energia y proyectos de energia,
reemplazos de HVAC y proyectos de

modernizacion de edificios 33,595,000 0.0755 7.55
Mejoras de Capital a Instalaciones incluyendo,
pero sin limitarse a, renovacion de edificios 24,385,000 0.0548 5.48

Salud y Seguridad incluyendo, pero sin
limitarse a, sistemas especiales y proyectos de
modernizacion de edificios 24,950,000 0.0561 5.61

Proyectos de Modernizacion de Escuelas
incluyendo, pero sin limitarse a, proyectos de

modernizacion de edificios 39,000,000 0.0877 8.77
Subtotal de Mejoras de
Capital No Administrativas $146,930,000 $0.3304 $33.04

Propésitos Administrativos
Mejoras de Capital a Instalaciones incluyendo,
pero sin limitarse a, renovacion de edificios $ 615,000 $0.0014 $0.14

Salud y Seguridad incluyendo, pero sin
limitarse a, sistemas especiales 50,000 0.0001 0.01

Ahorro de Costos y Medidas de Conservacion
incluyendo, pero sin limitarse a, sistemas de
administracion de energia y proyectos de

energia y reemplazo de HVAC 405,000 0.0009 0.09
Subtotal de Mejoras de

Capital Administrativas $1,070,000 $0.0024 $0.24
TOTAL $148,000,000 $0.3328 $33.28

(a) Refleja calculos de construccion o adquisicion de dichas mejoras, junto con todos los costos incidentales necesarios relacionados con las
mismas.

(b) El célculo del promedio del indice de impuestos anual y el célculo del costo anual se basan en el promedio del indice de impuestos anual
de la vida de la emision del propuesto bono y otras suposiciones financieras que estan sujetas a cambios.
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DISTRITO ESCOLAR UNIFICADO
NUM. 97 DE DEER VALLEY
ELECCION DE BONOS
4 DE NOVIEMBRE, 2008

INFORMACION FINANCIERA

El Distrito esta solicitando una autorizacién de bonos de $148,000,000.
El Distrito tiene un limite de deuda constitucional para el 2008-2009 de
aproximadamente $1,114,272,331 y un limite legal de deuda de bonos
Clase B por afio fiscal de $371,424,110. El Distrito tiene una cantidad
principal de deuda de obligacién general pendiente de aproximadamente
$187,630,000.

CALCULO DEL COSTO DE LA EMISION DE LOS BONOS PARA
LOS/LAS CONTRIBUYENTES DE IMPUESTOS

Si la eleccion de bonos del 4 de noviembre, 2008 tiene éxito, el Distrito
espera vender bonos por medio de un programa de bonos en etapas que
se llevara a cabo durante los proximos seis anos. El calculo de los costos
de emision asociados con cada venta de bonos es de aproximadamente
$50,000. El indice de los intereses de los bonos estaria determinado por
las condiciones del mercado que existan en el momento de la venta, pero
el indice de interés maximo no excederia el diez por ciento (10%) por afio
bajo ninguna circunstancia. El reembolso tanto del principal c