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Subject to compliance by the Corporation and the County with certain covenants, in the opinion of Bond Counsel, under present law, interest on the
Series 2001 Bonds described below is not includible in gross income of the owners thereof for federal income tax purposes and is not included
as an item of tax preference in computing the federal alternative minimum tax for individuals and corporations, but such interest is taken
into account in computing an adjustment used in determining the federal alternative minimum tax for certain corporations. Interest
on the Series 2001 Bonds is exempt from present Arizona income taxation as long as such interest is excluded from gross income
Jor federal income tax purposes. See “TAX EXEMPTION,” “ORIGINAL ISSUE DISCOUNT"” and “ORIGINAL ISSUE
PREMIUM” herein for a more complete discussion. Bond Counsel will not express any opinion for federal or
Arizona income tax purposes as to any monies received in payment of the Series 2001 Bonds from sources
other than funds made available by the County as a result of termination of the County's
obligation under the Series 2001 Lease.

NEW ISSUE - BOOK-ENTRY-ONLY Ratings: See "RATINGS" herein.
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Dated. June 1, 2001 Due: July 1, as shown on the inside front cover

The Maricopa County Public Finance Corporation Lease Revenue Bonds, Series 2001 (the “Series 2001 Bonds™) will be issued as fully registered
bonds, in denominations of $5,000 or any integral multiple thereof. The Series 2001 Bonds are authorized by a Resolution adopted by the Board of
Supervisors of Maricopa County, Arizona (the “County”). The Series 2001 Bonds will initially be issued in book-entry form and held by the nominee
of Cede & Co., as nominee for DTC of The Depository Trust Company (“DTC") as the registered holder. Payments of principal, premium, if any,
and interest with respect the Series 2001 Bonds, shall be payable directly to the DTC nominee as registered owner, with disbursements to the
Beneficial Owners. Interest is payable semiannually on July 1 and January 1, commencing January 1, 2002. The Series 2001 Bonds are payable
from Lease Payments to be paid by the County pursuant to a Series 2001 Lease-Purchase Agreement, dated June 1, 2001 (the “Series 2001 Lease™)
between the Maricopa County Public Finance Corporation (the “Corporation™) and the County, pursuant to which the Leased Property described
below will be leased to the County by the Corporation. The rights of the Corporation under the Series 2001 Lease, including the Lease Payments
thereunder, will be assigned to the Trustee to secure the Series 2001 Bonds pursuant to the Trust Indenture dated June 1, 2001 between the
Corporation and BNY Western Trust Company, as trustee (the “Trustee”). The Lease Payments will be made directly to the Trustee pursuant to the

Series 2001 Lease.

The Series 2001 Bonds will be subject to optional and special redemption as more fully described herein. See "Redemption Provisions"
herein.

Proceeds from the sale of the Series 2001 Bonds will be used for the purpose of assisting the Corporation in financing (a) the costs of purchasing
certain real property (the “Leased Land”) and improvements thereon (the “Existing Improvements”), (b) the costs to construct additional
improvements thereto (collectively with the Leased Land and the Existing Improvements, the “Leased Property”), and (c) costs relating to the
issuance of the Series 2001 Bonds. The Series 2001 Lease will commence as of June 1, 2001, and will continue in full force and effect until June 30,
2001, subject to annual renewa! for additional fiscal periods (July 1 through June 30) through and including the fiscal period ending June 30, 2015,
unless the Series 2001 Lease is not renewed prior thereto pursuant to the provisions thereof.

* The scheduled payment of principal of and interest on the Series 2001 Bonds when due will be insured by a financial guaranty insurance
policy to be issued by Ambac Assurance Corporation simultaneously with the delivery of the Series 2001 Bonds.

Ambac

THE COUNTY'S OBLIGATION TO MAKE LEASE PAYMENTS, AND ANY OTHER FINANCIAL OBLIGATIONS OF THE COUNTY
UNDER THE SERIES 2001 LEASE, WILL BE SUBJECT TO AND DEPENDENT UPON ANNUAL APPROPRIATIONS BEING MADE BY
THE COUNTY. IN THE EVENT NO APPROPRIATION IS MADE FOR ANY SUCCEEDING FISCAL YEAR, THE SERIES 2001 LEASE WILL
NOT BE RENEWED AND THERE CAN BE NO ASSURANCE THAT THE PROCEEDS, IF ANY, FROM LEASING THE LEASED
PROPERTY TO ANOTHER LESSEE(S) FOR THE REMAINING TERM OF THE SERIES 2001 LEASE WILL BE SUFFICIENT TO PAY
PRINCIPAL OR INTEREST WHEN PAYABLE WITH RESPECT TO THE SERIES 2001 BONDS. NONE OF THE SERIES 2001 BONDS, THE
SERIES 2001 LEASE, THE OBLIGATIONS OF THE COUNTY PURSUANT TO THE SERIES 2001 LEASE OR ANY OTHER OBLIGATIONS
OF THE COUNTY ENTERED INTO IN CONNECTION THEREWITH SHALL BE CONSTRUED TO CONSTITUTE A DEBT OF THE
COUNTY, THE STATE OF ARIZONA OR ANY OTHER POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY PROVISION WHATSOEVER. THE CORPORATION HAS NO TAXING AUTHORITY NOR ANY
ASSETS OR OTHER REVENUE FROM WHICH THE SERIES 2001 BONDS CAN OR WILL BE PAID. See “SECURITY AND SOURCES OF

PAYMENT FOR THE SERIES 2001 BONDS”.

See “RISK FACTORS?” for a discussion of some of the risks inherent in investing in the Series 2001 Bonds.

This cover page contains only a brief description of the Series 2001 Bonds and the security therefor. It is not a summary of material information with
respect to the Series 2001 Bonds. Investors are advised to read the entire Official Statement to obtain information essential to making an informed
investment decision.

This Official Statement has been prepared by the County in connection with the original offering for sale of the Series 2001 Bonds referred to above. The
Series 2001 Bonds are offered when, as and if issued, and subject to the approving opinion of Greenberg Traurig, LLP, Bond Counsel, as to validity and
tax exemption. In addition, certain legal matters will be passed upon for the Underwriters by Snell & Wilmer L.L.P. and for the County by Squire
Sanders & Dempsey L.L.P., Disclosure Counsel to the County. It is anticipated that the Serics 2001 Bonds will be available for delivery through DTC in
New York, New York on or about June 27, 2001.
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MATURITY SCHEDULE
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Maturity
Date Principal Interest Price CUSIP #
July 1) Amount Rate or Yield 566877

2002 $15,310,000 4.000% 2.750% AA4
2003 16,185,000 5.000 3.200 AB2
2004 4,580,000 5.000 3.480 ACO
2004 1,200,000 3.450 3.480 AQ9
2005 5,765,000 5.000 3.680 ADS8
2005 300,000 3.650 3.680 AR7
2006 5,760,000 5.250 3.830 AE6
2006 625,000 3.800 3.830 ASS5
2007 6,255,000 4.250 4.010 AF3
2007 485,000 4.000 4.010 AT3
2008 5,830,000 5.500 4.130 AG1
2008 1,190,000 4.125 4.130 AUO
2009 6,895,000 5.500 4.250 AH9
2009 500,000 4.250 4.250 AV 8
2010 7,645,000 5.500 4.340 A5
2010 185,000 4.300 4.340 AW 6
2011 7,870,000 5.500 4.430 AK 2
2011 395,000 4.400 4.430 AX 4
2012 7,860,000 5.500 107.487+ ALO
2012 850,000 4.550 4.560 AY 2
2013 9,205,000 5.500 106.658* AM 8
2014 9,100,000 5.500 106.001* ANG6
2014 600,000 4.700 4.740 AZ9
2015 9,190,000 5.500 105.187* AP1
2015 1,075,000 4.800 4.840 BA3

(Plus accrued interest from June 1, 2001)

* Priced to July 1, 2011, the first optional early redemption date.
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REGARDING THIS OFFICIAL STATEMENT

This Official Statement does not constitute an offering of any security other than the original offering of
the Series 2001 Bonds of the Corporation identified on the inside front cover page hereof. No person has
been authorized by the Corporation, the County or the Underwriters to give any information or to make
any representation other than as contained this Official Statement, and if given or made, such other
information or representation must not be relied upon as having been given or authorized by the
Corporation, the County, or the Underwriters. This Official Statement shall not constitute an offer to sell
or the solicitation of an offer to buy, and there shall be no sale of the Series 2001 Bonds by any person in
any jurisdiction in which it is unlawful to make such offer, solicitation or sale.

The information set forth herein has been obtained from the County and other sources which are believed
to be reliable, but it is not guaranteed as to accuracy or completeness and is not to be construed as a
representation by the Underwriters. The information and expressions of opinion herein are subject to
change without notice and neither the delivery of this Official Statement nor any sale made hereunder
shall, under any circumstances, give rise to any implication that there will be no change in the affairs of
the Corporation or the County after the date hereof. The Underwriters have provided the following
sentence for inclusion in this Official Statement. The Underwriters have reviewed the information in this
Official Statement in accordance with, and as part of, its responsibilities of this transaction, but the
Underwriters do not guarantee the accuracy or completeness of such information.

Upon issuance, the Series 2001 Bonds will not be registered by the Corporation, the County or the
Underwriters under the Federal Securities Act of 1933, as amended, or any state securities law, and will
not be listed on any stock or other securities exchange. Neither the Securities and Exchange Commission
or any other federal, state or other governmental entity or agency will have passed upon the accuracy or
adequacy of this Official Statement or approved the Series 2001 Bonds for sale.

In connection with the offering, the underwriters may overallot or effect transactions which stabilize or
maintain the market price of the Series 2001 Bonds offered hereby at a level above that which might
otherwise prevail in the open market. Such stabilizing, if commenced, may be discontinued at any time.
The Underwriters may offer and sell the Series 2001 Bonds to certain dealers, institutional investors and
others at prices lower than the public offering prices stated on the inside front cover page hereof and such
public offering prices may be changed from time to time by the Underwriters.

il
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$124,855,000
MARICOPA COUNTY PUBLIC FINANCE CORPORATION
LEASE REVENUE BONDS, SERIES 2001

INTRODUCTORY STATEMENT

This Official Statement, including the cover page and the Appendices hereto, is furnished in connection
with the offering by Maricopa County Public Finance Corporation (the “Corporation”), an Arizona
nonprofit corporation, of its Lease Revenue Bonds, Series 2001 (the “Series 2001 Bonds™) in the
aggregate principal amount of $124,855,000. The Series 2001 Bonds are authorized by a resolution
adopted by the Board of Directors of the Corporation on June 12, 2001, and under the terms of the Trust
Indenture, dated June 1, 2001 (the “Indenture”) between the Corporation and BNY Western Trust
Company, Los Angeles, California, as trustee (the “Trustee”).

The proceeds of the Series 2001 Bonds will be used by the Corporation to acquire certain parcels of land
(the “Leased Land”) and improvements thereon (the “Existing Improvements™), described under “THE
LEASED PROPERTY” herein, and to construct additional improvements thereon (the *“New
Improvements” and together with the Leased Land and the Existing Improvements, the “Leased
Property”). A portion of the proceeds of the Series 2001 Bonds not to exceed $25 million will also be
used to reimburse the County for expenditures previously made by the County on governmental projects
not included as part of the Leased Property. The Leased Property will be leased to Maricopa County,
Arizona (the “County”) pursuant to a Series 2001 Lease-Purchase Agreement dated June 1, 2001 (the
“Series 2001 Lease™). The Series 2001 Bonds are payable from lease payments (the “Lease Payments™)
made pursuant to the Series 2001 Lease and are additionally secured by a debt service reserve fund
established pursuant to the Indenture. See “SECURITY AND SOURCES OF PAYMENT FOR THE
BONDS.” Certain information concerning the Series 2001 Lease, the Indenture and the authorization,
purpose, terms, conditions of sale and the security for and sources of payment of the Series 2001 Bonds is
set forth in this Official Statement.

The obligations of the County under the Series 2001 Lease will be payable exclusively from annually
appropriated funds and will not be a general obligation or indebtedness of the County for any purpose.
The obligation of the County to make payments under the Series 2001 Lease is subject to termination as
of the last day of each Fiscal Year (currently June 30) at the option of the County. If so terminated, the
County shall thereafter be relieved of any subsequent obligation under the Series 2001 Lease other than to
surrender possession of the Leased Property to the Trustee. In the event of such termination, there is
no assurance that the Trustee will have adequate funds under the Indenture to pay the principal of
and interest on the Series 2001 Bonds or that the interest on the Series 2001 Bonds will continue to
be excluded from gross income for federal or Arizona income tax purposes. See “SECURITY AND
SOURCES OF PAYMENT FOR THE BONDS,” and “TAX EXEMPTION.”

The timely payment of the principal of and interest on the Series 2001 Bonds, when due, will be insured
by a financial guaranty insurance policy delivered simultaneously with the issuance of the Series 2001
Bonds to be issued by Ambac Assurance Corporation (“Ambac Assurance”). See “BOND
INSURANCE” and Appendix H - “SPECIMEN BOND INSURANCE POLICY.” '

The Indenture permits the issuance of additional bonds on a parity with the Series 2001 Bonds (the
“Additional Bonds™ and together with the Series 2001 Bonds, the “Bonds”). See “SECURITY AND
SOURCE OF PAYMENT FOR THE BONDS - Additional Bonds, and Appendix D — “SUMMARY OF
LEGAL DOCUMENTS - Authorization and Terms of Series 2001 Bonds; Additional Bonds.”




All financial and other information presented in this Official Statement has been provided by the County
from its records, except for information expressly attributed to other sources. The presentation of
information, including tables of receipts from taxes and other sources, is intended to show recent
historical information and is not intended to indicate future or continuing trends in the financial position
or other affairs of the County. No representation is made that past experience, as shown by the financial
and other information, will necessarily continue or be repeated in the future.

Reference to provisions of Arizona law, whether codified in the Arizona Revised Statutes (A.R.S.) or
uncodified, or of the Arizona Constitution, are references to those provisions in their current form. Those
provisions may be amended, repealed or supplemented.

Certain capitalized terms used in this Official Statement and not otherwise defined herein shall have the
meanings given to such terms in Appendix D under the heading “SUMMARY OF LEGAL
DOCUMENTS - Definitions.”

See “RISK FACTORS?” for a discussion of certain risks inherent in investing in the Series 2001 Bonds.

This Official Statement contains descriptions of the Series 2001 Bonds, the Indenture and the Series 2001
Lease. The descriptions of the Series 2001 Bonds, the Indenture and the Series 2001 Lease and other
documents described in this Official Statement do not purport to be definitive or comprehensive, and all
references to those documents are qualified in their entirety by reference to the complete documents,
copies of which are available from the County’s financial advisor, U.S. Bancorp Piper Jaffray Inc., 2525
E. Camelback Road, Suite 900, Phoenix, Arizona 85016-4231.

THE SERIES 2001 BONDS
Authorization and Purpose

The Series 2001 Bonds are being issued to assist the Corporation in financing the costs of acquiring and
improving the Leased Property. The Corporation will use the proceeds of the Series 2001 Bonds to buy
and improve the Leased Property pursuant to the Series 2001 Acquisition and Assignment Agreement
dated June 1, 2001 between the Corporation and the County (the “Acquisition Agreement”), and to pay
the costs associated with the issuance of the Series 2001 Bonds. Under the Series 2001 Lease, the County
will lease the Leased Property from the Corporation for approximately fourteen years at which time title
will pass back to the County. The County’s obligation to make Lease Payments under the Series 2001
Lease is subject to annual appropriation, as described under “SECURITY AND SOURCES OF
PAYMENT FOR THE BONDS — Non-Appropriation.” For a description of the Leased Property see
“THE LEASED PROPERTY” herein.

General Provisions

The Series 2001 Bonds will be executed and issued by the Corporation in fully registered form in
denominations of $5,000 or any whole multiple thereof. The Series 2001 Bonds will be dated as of June
1, 2001 and will bear interest from their dated date until paid at the rates shown on the inside cover page
of this Official Statement, payable semiannually on January 1 and July 1 of each year (the “Interest
Payment Dates”) commencing on January 1, 2002, to and including their maturity or redemption dates.
The Series 2001 Bonds will initially be issued in book-entry form and registered in the name of Cede &
Co., as registered owner and nominee of the Depository Trust Company, New York, New York (“DTC”).
See Appendix E - “BOOK-ENTRY-ONLY SYSTEM.” Subject to the provisions summarized in
Appendix E - “BOOK-ENTRY-ONLY SYSTEM?, (i) the principal of and premium, if any, on the Series
2001 Bonds will be payable upon presentation and surrender of such Bond to the Trustee, and (ii)




payment of interest on the Series 2001 Bonds will be made by check or draft mailed by the Trustee to the
Owner of the Series 2001 Bonds at the address of the Owner shown on the registration records maintained
by the Trustee as of the fifteenth day of the calendar month next preceding the applicable Interest
Payment Date or with the approval of the Corporation the Trustee may enter into an agreement with an
Owner for payment to be made at the place and in the manner provided in such agreement.

Redemption Provisions
Special Redemption

In the event the Series 2001 Lease is terminated due to an Event of Non-Appropriation, or an Event of
Default occurs under the Series 2001 Lease, the Series 2001 Bonds will be subject to special redemption
with the prior written consent of Ambac Assurance at any time for which the required notice has been
given, in whole or in part at a price equal to par plus accrued interest to the redemption date.

In addition, in the event of total damage, destruction or condemnation of any portion of the Leased
Property and the determination by the County not to restore the Leased Property, the Series 2001 Bonds
will be subject to special redemption in whole or in part, at any time for which the required notice has
been given, solely from the Net Proceeds of insurance, self-insurance or condemnation awards, at a price
equal to par plus accrued interest to the redemption date. See Appendix D - “SUMMARY OF LEGAL
DOCUMENTS - The Indenture — Net Proceeds — Section 6.01 — Establishment of Net Proceeds Fund;
Application of Net Proceeds of Insurance Proceeds or Condemnation Awards.

Optional Redemption

The Series 2001 Bonds maturing on and after July 1, 2012 will be subject to redemption at the option of
the Corporation (at the direction of the County) prior to maturity, in whole or in part, in any order of
maturity as directed by the Corporation, in increments of $5,000 on July 1, 2011, or on any date
thereafter, at the redemption price of par plus accrued interest to the date fixed for redemption.

Notice of Redemption

Notice of redemption of any Series 2001 Bond will be mailed to the respective Owners, initially only
DTC, of the Series 2001 Bond or Series 2001 Bonds being redeemed at the addresses shown on the
register maintained by the Trustee not more than sixty (60) nor less than thirty (30) days prior to the date
set for redemption. Neither failure to give notice to any owner of a Series 2001 Bond nor any defect in
any notice will affect the validity of the proceedings for the redemption of any Series 2001 Bond with
respect to which notice is properly given. Any failure on the part of DTC or on the part of a Direct or
Indirect Participant in the DTC Book-Entry-Only system to notify the Beneficial Owner of the Series
2001 Bonds so affected will not affect the validity of the redemption of the Series 2001 Bonds.

Notice having been given in the manner provided above, the Series 2001 Bonds and portions thereof
called for redemption will become due and payable on the redemption date. If moneys sufficient to
redeem all the Series 2001 Bonds or portions thereof called for redemption are held by the Trustee on the
redemption date and if proper notice of redemption shall have been given, then the Series 2001 Bonds or
portions thereof called for redemption will cease to be entitled to receive interest with respect thereto and
will no longer be considered Outstanding under the Indenture. Any moneys held by the Trustee for the
redemption of Series 2001 Bonds shall be held in trust for the account of the Owners of the Series 2001
Bonds to be redeemed.







